[bookmark: _gjdgxs]Front of video disclosures:

	INVESTMENT AND INSURANCE PRODUCTS ARE:

	• NOT FDIC INSURED • NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY

	• NOT A DEPOSIT OR OTHER OBLIGATION OF, OR GUARANTEED BY, JPMORGAN CHASE BANK, N.A. OR ANY OF ITS AFFILIATES

	• SUBJECT TO INVESTMENT RISKS, INCLUDING POSSIBLE LOSS OF THE PRINCIPAL AMOUNT INVESTED



 
What’s an ETF? 

An ETF is an exchange-traded fund.

WHAT
[bookmark: _30j0zll]An ETF is a “basket” of investments that trades on an exchange, like a stock.
[bookmark: _dhb1o7xhcxdp]
[bookmark: _mjlyd1d2p45l]ETFs may provide exposure to a variety of assets, including stocks, bonds, and commodities.
[bookmark: _wtxew0dgkzg6]
[bookmark: _su0f1dsta4j]There are two main types of ETFs:
[bookmark: _sdm9f8dfmo7j]
· [bookmark: _b6ii7cxdfbeu]A passive ETF seeks to provide index-like returns. Some passive ETFs track the performance of U.S. stock market indexes.
· [bookmark: _58kw1obt1hsn]An active ETF targets a specific outcome, such as outperforming an index, and relies on one or more managers to choose investments. 
[bookmark: _yl8wrtx2b9py]
[bookmark: _ebvwvftokxtt]Both passive and active ETFs charge management fees, which investors should take into account when calculating returns.

POTENTIAL BENEFITS

There are several potential benefits to investing with ETFs:

· Because ETFs typically hold hundreds or even thousands of investments, they can offer an easy way to add diversification to your portfolio.
· Due to the way ETFs generally handle capital gains, they can be more tax efficient than other types of investments.
· [bookmark: _GoBack]Most ETFs are passively managed and may charge lower fees than actively managed products.
· Because ETFs are bought and sold like stocks, they can be easy and convenient to trade.
 
As with all investments, it’s important to make sure that any ETF you are considering purchasing is a good fit for your risk tolerance and goals.

Back of video disclosures:

Investing involves market risk, including possible loss of principal, and there is no guarantee that investment objectives will be achieved.

Asset allocation/diversification does not guarantee a profit or protect against a loss.

When investing in ETFs, investors should carefully consider the investment objectives and risks as well as charges and expenses of the fund before investing. To obtain a prospectus, visit the fund company’s website. The prospectus contains this and other information about the fund. Read the prospectus carefully before investing.

The market prices of ETFs can fluctuate as a result of several factors, such as security-specific factors or general investor sentiment. Therefore, investors should be aware of the prospect of market fluctuations and the impact it may have on the market price.

In general, the bond market is volatile and bond prices rise when interest rates fall and vice versa.  Longer term securities are more prone to price fluctuation than shorter term securities.  Any fixed income security sold or redeemed prior to maturity may be subject to substantial gain or loss.  Dependable income is subject to the credit risk of the issuer of the bond.  If an issuer defaults no future income payments will be made. 

The price of equity securities may rise or fall due to the changes in the broad market or changes in a company’s financial condition, sometimes rapidly or unpredictably.  Equity securities are subject to ‘stock market risk’ meaning that stock prices in general may decline over short or extended periods of time.

JPMorgan Chase and its affiliates do not provide tax, legal or accounting advice. This material has been prepared for informational purposes only, and is not intended to provide, and should not be relied on for, tax, legal or accounting advice. You should consult your own tax, legal and accounting advisors before engaging in any financial transaction.

This video and its content have been developed for J.P. Morgan Securities LLC clients and prospects, is for informational and educational purposes only, and is designed to provide general market commentary and information relating to certain services offered by J.P. Morgan Securities LLC, an affiliate of JPMorgan Chase & Co. Opinions expressed herein are those of the author and may differ from those of other J.P. Morgan employees and affiliates. The information in no way constitutes J.P. Morgan research and should not be trusted as such. Further, the views expressed herein may differ from that contained in J.P. Morgan research reports.
 
The information and views expressed are not intended to provide specific advice or recommendations for any individual. You should carefully consider your needs and objectives before making any decisions. For specific guidance on how this information should be applied to your situation, you should consult your Advisor. 

Investment products and services are offered through J.P. Morgan Securities LLC (JPMS), a registered broker-dealer and investment advisor, member of FINRA and SIPC. Annuities are made available through Chase Insurance Agency, Inc. (CIA), a licensed insurance agency, doing business as Chase Insurance Agency Services, Inc. in Florida. JPMS, CIA and J.P. Morgan Chase Bank, N.A. are affiliated companies under the common control of JPMorgan Chase & Co. Products not available in all states.
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