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What

Social Security is a government program that provides retirement 
income to those who are 62 or older.

How

During your working years, you pay into the Social Security 
system through payroll. You may see the amounts you pay listed 
on your pay stubs as contributions to FICA.

You must work for at least ten years to be eligible for Social 
Security retirement benefits.

Your income from Social Security will be based on your earnings 
during your working years. The more you pay into the system, the 
more you may be eligible to receive from it.

Once eligible, you decide when to take it. After meeting work 
requirements, you typically become eligible at age 62, although 
you may choose to delay until as late as age 70.

Who

Social Security may provide income for retirees and in some cases 
may also pay benefits to disabled workers and dependents of 
retirees or disabled workers.

Good to know

Delaying claiming Social Security can increase your monthly 
benefit in retirement. That’s why for many people it makes sense 
to wait until age 70.

Remember that Social Security is not intended to replace your 
other sources of retirement income or assets. Instead, it should be 
one important piece of your retirement planning puzzle.
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This content has been provided under arrangement with Napkin Finance®. It may have been modified to meet the specific needs of UBS. Napkin Finance® is not responsible for any 
errors in the content, or any actions taken in reliance on it. Please do not copy or excerpt this content without express permission from UBS. UBS and Napkin Finance® are not 
affiliated.
 
UBS Financial Services Inc., its affiliates and its employees are not in the business of providing tax or legal advice. Clients should seek advice based on their particular circumstances 
from an independent tax or legal advisor.
 
This is for informational and educational purposes only and should not be relied upon as investment advice or the basis for making any investment decisions. It has not been 
prepared with regard to the specific objectives, financial situation or particular needs of any specific person. No representation or warranty, either express or implied, is provided in 
relation to the accuracy, completeness or reliability of the information contained herein. Any opinions expressed are subject to change without notice and may differ or be contrary 
to opinions expressed by other business areas or groups of UBS.
 
As a firm providing wealth management services to clients, UBS Financial Services Inc. offers both investment advisory services and brokerage services. Investment advisory services 
and brokerage services are separate and distinct, differ in material ways and are governed by different laws and separate arrangements. It is important that clients understand the 
ways in which we conduct business and that they carefully read the agreements and disclosures that we provide to them about the products or services we offer. For more 
information visit our website at ubs.com/workingwithus.
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